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ON TRACK

DIC-

Growth of FFO and gross rental income:

- FFO up 2% to € 23.6 mn

— Gross rental income increased by 21%

Ongoing deleveraging:
— Net debt equity ratio up to 33.3%
— LTV down to 66.4%

Sales volume of c. € 60 mn YTD

Growing fund business:

— Start of third institutional fund,DIC Office Balance II”
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GERMAN COMMERCIAL REAL ESTATE MARKET
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LETTING VOLUME INCREASED

Letting volume
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Signed lettings up by 6% with
annualised rental income of
€113 mn (H12013:€10.7 mn)

Vacancy rate at 11.5%, down 2.5pp
since 2010. Increase since end of
2013 due to terminated leases

in H1 as expected

Maturity structure improved:
Expiries in 2014 reduced to 3%,
expiries from 2018 up to 57%

Gross rental yield stable at 6.6%




SALES
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B Sales volume YTD at c. € 60mn
— 6 properties (€ 37 mn) from Commercial Portfolio
— 2 properties (€ 22 mn) from Co-Investments,
further reducing joint venture portion

M Sales prices on average 4% above latest market value

B Several transactions in the pipeline
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GROWING FUND BUSINESS

B Start of 3rd institutional fund, DIC Asset’s equity stake
of around 5%

B Reduction of equity stake in fund,DIC Office Balance I”
to 10%

B Acquisitions of around € 60 mn YTD for fund business

— First acquisition of € 32 mnin July:
,Barbarossa Center”in Cologne

— Further acquisitions for retail fund with volume
of € 27 mn

B Target volume of all three funds up to € 1 bn

Office property “Barbarossa Center’, Cologne
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FINANCIAL HIGHLIGHTS

B Ongoing deleveraging:
— Net debt equity ratio increased to 33.3%

— Loan to value further decreased to 66.4%
B Growth: FFO increased to € 23.6 mn (+2%)

B Stable financial structure:

— Average debt maturity at 4.0 years
— Average interest rate at low level with 4.1%

— Interest cover ratio (NRIl/interest expense) at 169%




HIGHER INCOME
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B Higher gross rental income with
€736 mn (H12013: €61.0 mn) after
portfolio acquisition end of 2013

B Sales proceeds at€ 19.6 mn

B Total income increased 2% to
€ 1144 mn (H1 2013: €111.9mn),
increased rental income compensating
for lower sales proceeds




COST RATIO OPTIMISED
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Personnel and administrative costs
almost stable with € 114 mn
(H1 2013: €11.3 mn)

Management fee income declined
to € 2.3 mn as expected after loss of
fees from acquired portfolio

Cost ratio improved 0.9pp to 12.4%,
based on higher gross rental income
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FURTHER FFO GROWTH

Profit for the period FFO EPRA earnings B FFO increased to € 23.6 mn (+2 %)
in€mn in€mn in€mn driven by higher rental income
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STABLE FINANCIAL STRUCTURE

Debt maturities B Ongoing deleveraging:
as at 30.06.2014 . L
— Net debt equity ratio increased to 33.3%

(31.12.2013: 32.6%)

37% >5 years < 1year 24 % — Loan to value further reduced to 66.4%
(31.12.2013: 66.9%)

B 0
1-2 years 10% M Stable financial stucture:

’ 2-3years 4% — Average debt maturities at 4.0 years (31.12.2013:
" S0 4.5 years), average interest rate at low level of 4.1%
’ (31.12.2013: 4.1%)

— Interest result at - € 34.0 mn (H1 2013:- €248 mn)
due to higher debt volume after portfolio acquisition
and second bond issued in H2 2013

— Interest cover ratio (NRl/interest expense) at 169%

17% 4-5 years 3-4 years
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STRONG CASH FLOW STATEMENT
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Cash flow from operating activities
stable at € 24.2 mn (H1 2013: € 23.0 mn)

Cash flow from investing activities
higherat € 25.6 mn (H1 2013: € 21.9 mn),
reduction of equity stake in,,DIC Office
Balance I” more than compensating for
lower proceeds from disposals

Cash flow from financing activities
at-€13.8mn (H1 2013:-€31.8 mn),
mostly attributable to repayment of
loans

Cash at hand of € 92.5 mn offers high
flexibility going forward
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KEEPING FOCUS ON ROADMAP

DIC-

B Funds from Operations

— Full year forecast: € 47 mn up to € 49 mn

B Portfolio

— Focus on deleveraging
— Disposals of at least around € 130 mn

— Full year forecast gross rental income:
around € 145 - 147 mn

B Funds

— Further growth of fund business, with investments
in the range of at least € 150 mn
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THANKYOU!

Peer Schlinkmann
Head of Investor Relations

Tel. 449 (0) 69 9 45 48 58-12 21

If you have further questions, please don't hesitate to ask us.

For more information:

www.dic-asset.de/ir

For instance:
- Up-to-date company presentation
- Recording and presentation of Update Call available

Disclaimer

This company presentation does not constitute an offer to sell or a solicitation or invitation to subscribe for or purchase any securi-
ties oft the company. Neither this company presentation nor anything contained herein shall form the basis of any contract or com-
mitment whatsoever.

Securities of the company have not registered under the United States securities laws and may not be offered, sold or delivered wit-
hin the United States or to U.S. persons absent from registration under or an applicable exemption from the registration require-
ments oft the United States securities laws.

This company presentation is not being issued in the United States of America and should not be distributed directly or indirectly
to U.S. persons or publications with a general circulation in the United States.

Unless expressly stated otherwise, all information, data, views and forward-looking statements contained in this company presenta-
tion are based on information, data and forecasts available to the company at the time of the publication of this company presenta-
tion. The company is not obliged to update this company presentation under relevant laws and therefore will not update this
company presentation whatsoever.

All information and data contained in this presentation are based on information and data, which was previously published by the
company with its continous reporting obligations under relevant financial or securities laws.




