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KEY PERFORMANCE FIGURES: MULTI-YEAR DEVELOPMENT

Funds from operations
in EUR million
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Dividend Payouts
in EUR per share
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D I C *Special dividend of EUR 0.20 due to one-time income included; **Dividend proposal for FY2019
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Loan-to-Value
in %; excl. Warehousing
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EPRANAV / Adjusted NAV

in EUR million
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DIC SHARE WITH CLEAR OUTPERFORMANCE IN 2019

Strong Momentum Continues in 2020

200 Total shareholder return of 80.6% in

2019 (incl. 5.3% dividend vield)
outperforming both DAX, SDAX and
EPRA indices

More than EUR 1 billion market
capitalization for the first time in
November 2019

180

160 Favorable market environment for

capital increase utilized in January 2020

Additional increase of share price YTD
140 to EUR 16.86 at 4 February 2020
(+6.0% YTD)

Consensus share price target y-o-y up

from EUR 10.63 to EUR 18.00
120
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Excluding dividend distribution in 2019, indexed
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CAPITAL INCREASE IN JANUARY 2020

Successful 9.49 % Capital Increase from Authorized Capital for Further Growth

Shareholder Structure after Capital Increase

34.1%

Deutsche Immobilien
Chancen Group

55.9%

Free float

thereof:

FMRLLC 5.8%

| Ketom AG  3.8%

Fidelity Investment Trust  3.0%

10.0% | \

RAG Foundation

All percentages in shareholder structure as of the day of the last voting rights announcement

Increase of share capital by 9.49% by issuing
6,857,774 new shares; statutory subscription
rights of shareholders were excluded

New shares with the same rights as the
existing shares (qualified for dividend for
fiscal year 2019)

Placed at EUR 16.00 per share

Gross proceeds of approx. EUR 110 million
available for further growth, especially
purchases for the Commercial Portfolio

New number of total shares: 79,071,549
(since 21 January 2020)

Trading of new shares in regulated market
(Prime Standard) since 24 January 2020

FULL-YEAR RESULTS 2019 | WEBCAST 5



COMMERCIAL REAL ESTATE MARKET

2019 Another Record Year for Transaction Volumes with Continuous High Demand

Transaction Volume of German Commercial Real Estate
in EUR billion
69.5

551 529 26.8 60.3

39.8

235 253 50.7

18.0

2010 2011 2012 2013 2014 2015 2016 201/ 2018 2019

Source: JLL

Prime Yield Office Spread (to 10-year Bund)
in %

10%

0%

86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19

Source: CBRE Research B 10-year Bund

B Prime yield office top 5 (weighted average)

German economy still expanding with GDP growth of 0.6%
in 2019, but at a much slower pace

The escalation of trade conflicts and political uncertainties
caused a global economic downturn, affecting the export-
oriented German manufacturing industry

In contrast, the domestic economy, and particularly
consumer spending and construction, continued to expand

German job market is in robust shape, with unemployment
rate down to 4.9%

Demand for office space remains on high level with take-up
of around 4 million sgm, representing second-best result in
history

Year-on-year drop in vacancy rate from 3.6% to 3.0%

Transaction volume is up 15% to a new all-time high of EUR
69.5 billion

Prime yields for office properties are down 18 bp to 2.93%
across the BIG 7, with vields in Berlin, Frankfurt, Hamburg,
Munich and Stuttgart now below 3%

FULL-YEAR RESULTS 2019 | WEBCAST 6



HIGHLIGHTS FY 2019

+40% FFO y-o-y New transaction record
EUR 95 million EUR 2.2. billion achieved,
achieved, in line with thereof EUR 1.9 billion
guidance acquisitions
Gross Rental Income Valuation result L T
EUR 102 million achieved, +7.0% uplift in Commercial L e e
slightly above guidance Portfolio, total AuM +11.1% % e g o :
AT LS
Real Estate Loan-to-value 1isidasaamr s
. 4 /7 1 4
Management Fees declines by 530 bp to 47.8% M1 :’:: . - o : , ="
up +87% to EUR 63 million BRI P T e
v;/;,//;’ Pl ’I ".
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f,//,’//’ sy ” PR A A
. . /c/;///,////’/,: P, :’1” P "I’ i B W
Adjusted NAV Dividend proposal e e s aww .
::I :-::.::::E:: reaches EUR 22.26 EUR 0.66 per sohare, 7///::::,’/”’ ’,’:’ St
. .ll::l:::.:. > per share increase by 38% y-o-y s /,’,’t’ ATy, ,

’/’,’l”"”ll,'
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’Illlll’ 4
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PERFORMANCE OF THE ASSET AND PROPERTY MANAGEMENT (1)

Strong Growth in Assets under Management

Assets under Management

in EUR billion
7.6
5.6
57
3.9
Institutional Business
B Commercial Portfolio
d I K
2018 2019

Porfolio by Segment

Commercial Institutional Total

Portfolio Business

Number of properties 2019 93 87 180
Market value in EUR million 2019 1,200.0 57294 7,629.4
Rental space in sqm 2019 842,400 1,164,600 2,007,000

Commercial Funds Other Total

Portfolio Investments

Number of properties 2018 101 62 15 178
‘Market value in EUR million 2018 1,696.8 1,800.3 21486 56457
Rental space in sqm 2018 893,500 676,900 289,800 1,860,200

Assets under management rose by c. 36% year-on-year to EUR
7.6 billion (31 December 2018: EUR 5.6 billion), distributed across
180 properties with rental space of around 2.0 million sgm

As of 31 December 2019, the Commercial Portfolio comprised
93 properties with a market value of approx. EUR 1.9 billion
(31 December 2018: 101 properties totalling EUR 1.7 billion).

Assets under management in the Institutional Business as of

31 December 2019 increased to approx. EUR 5.7 billion

(31 December 2018: EUR 3.9 billion, of which EUR 1.8 billion in
the former Funds segment and EUR 2.1 billion in the former other
Investments segment).

Types of use

20% 8%
Retail / Retail
Commercial 66% 86% Institutional ‘

13% Portfolio Office Office Business 6%
—————————— — @ O
Other Other
commercial use 7 commercial
(e. g. logistics) use
1% /

Residential
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PERFORMANCE OF THE ASSET AND PROPERTY MANAGEMENT (I1)

Transaction Volume 2019 Exceeds EUR 2 billion for the First Time

Transaction Volume
in EUR million

Acquisitions
B Sales

1,203
1,882

693

721

. 608
I 510

342 380
218 l
w 1

2013 2014 2015 2016 2017 2018 2019

Our transaction teams have already surpassed the record
figure for 2018 (EUR 1.2 billion) with a transaction volume
of EUR 2.2 billion

On the acquisition side, 21 properties with a total volume of
over EUR 1.9 billion (total investment cost) were purchased:

5 properties for around EUR 0.3 billion for the
Commercial Portfolio

16 properties for around EUR 1.6 billion for the
Institutional Business

On the sales side, the sale of 15 properties with a total value
of around EUR 0.3 billion has been notarised:

11 properties for around EUR 0.2 billion from the
Commercial Portfolio

4 properties with a value of EUR 0.1 billion from the
Institutional Business

FULL-YEAR RESULTS 2019 | WEBCAST 10



PERFORMANCE OF THE ASSET AND PROPERTY MANAGEMENT (111)

Selected Acquisitions

COMMERCIAL PORTFOLIO

New building Offenbach

Forward Deal, completion in 2021

SYA S FT NI B\ Ity modern office buil-

ding in a premium location in the govern-
Anchor tenant: AXA group

TIC's: approx. EUR 85 million
Lettable area: approx. 13,300 sgm,
100% pre-let

WALT: 12.4 years

ment district

TIC's: approx EUR 118 million

4 Lettable area: 10,100 sgm

RLEA N ;;“N”””“‘w.||!“”!!!!.,‘ ' \ Anchor tenant: fully occupied by
FT L —— s Deutsche Kreditbank AG (DKB)

WALT: 5.1 years

Al

Grocery retail centre in Stockstadt am Main % A "'ﬂ ; 3 R T I fully occupied

retail property with excellent pMittess | N o CYAtAR o8 modern property in Duisburg's inner city

long-term rental cashflows

TIC's: approx. EUR 25 million

Lettable area: approx 9,000 gm

Anchor tenant: Rewe and Drogerie Muller
together occupy about 90% of the floor area
WALT per acquisition date: 11.1 years

Technology park in Bremen

fully occupied multi-tenant office building
located in the technology park

TIC's: approx EUR 15 million

Lettable area: approx 2,400 sgm

Anchor tenant: University of Bremen
WALT: 4.5 years

DIC

Anchor tenant: City of Duisburg with
municipal library and an adult education
centre

TIC's: approx EUR 58 million

Lettable area: 12,600 sgm

WALT: approx. 18 years

Annualised rental income:

approx. EUR 2.2 million



PERFORMANCE OF THE ASSET AND PROPERTY MANAGEMENT (1V)

Selected Acquisitions

INSTITUTIONAL BUSINESS

NG ETR G Club Deal on
behalf of five institutional investors

Office ensemble in Bremen @NYZeNnlUiE
ti-tenant office buildings acquired for
special fund DIC Office Balance V

TIC's: approx EUR 33 million

Purchase price: approx. EUR 31 million
Lettable area: 5,000 sgm/12,200 sgm
WALT: approx. 4.9 years

One property generates stable cashflow,

Landmark property in direct proxi-
mity to the Lanxess Arena and the
high-speed railway station

TIC's: approx EUR 526 million
Lettable area: more than 100,000
sgm, 2,900 parking spots

SRRRE fully occupied by the other property will be repositioned

the City of Cologne on a long-term in the Bremen office market after invest-

lease ments and modernisation of the spaces
Orlice prapertyin Hambuure Office property in Bochum
Acquired for fund GEG

Core office property acquired for special
fund GEG Public Infrastructure |
TIC's: approx EUR 27 million

Public Infrastructure .
TIC's: approx EUR 37 million
Anchor tenant: fully occu-
pied by distance-learning
institute ILS (Institute for
Learning Systems)

Multi-tenant property in Bad Homburg

Seven-storey building in the office and
business park of Bad Homburg acquired
for special fund DIC Office Balance V
TIC's: approx EUR 59 million

Lettable area: approx.
11,100 sgm
WALT: approx. 13 years

R\ elgd Office property acquired for

the new special fund DIC Office Balance VI Purchase price: approx EUR 59 million
TIC's: approx EUR 44 million Lettable area: around 14,500 sgm
Lettable area: 12,900 sgm WALT: around 8 years

WALT: 3.1 years

DIC



PERFORMANCE OF THE ASSET AND PROPERTY MANAGEMENT (V)

Strong Increase in Average Rent Achieved for Contracts Signed

Letting Structure Average Rent Letting Structure Letting performance in the fiscal

in sgm in Euro/sgm annualised rental income in EURm year 2019 amounted to 211,300
New Lettings Institutional Business sqm, of WhiCh 58% (122,000 Sqm)

B Renewal B Commercial Portfolio was attributable to new leases and

42% (89,300 sgm) to renewals

~ 35.7

12.88 32.7 The average rent per sgm of signed
264,400 11.27 contracts rose significantly by 14%,
211,300 182 184 from EUR 11.27 to EUR 12.88
82,200
122,000 Our letting teams were able to
14.3 secure agreements with annualised
182200 I 89,300 17.5 rental income of EUR 32.7 million
(2018: EUR 35.7 million):
2018 2019 2018 2019 2018 2019
—  The Commercial Portfolio
Top Lettings Lease Maturity 64 contributed EUR 14.3 million
annualised rental income in % (44%)
e o —  The Institutional Business
GALERIA Kaufhof N Commercial ~ Chemnitz 26,900 10.0 generated EUR 18 4 m||||on
Portfolio :
CNH Hoteles | R Commercial Diisseldorf 15000 12.6 (56%)
 Deutschland GrbH Portfolio
e The 2020 lease expiry volume s at
YermogenundBau R Gommercal Manmheim 9700 5.1 . 1210 around 5%. Around 64% of leases
181 Mail&Media N Institutional  Miinchen 9000 3.8 expire in 2024 or later
ok SO .. S
N: New letting, R - Renewal 2020 2021 2022 2023 2024

seqq.
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DIC

COMMERCIAL PORTFOLIO SEGMENT

Portfolio Quality Further Improved

Development of Commercial Portfolio*

; Numberofpropemeg e e e et et ot

ket valie (\nEURm”hon) e e et et e e

Rental space in sqm

Annualised rental income in EUR million

'A\)gr. rent pér'sq'm' in EUR
WALT in years
EPRA vacancy rate in %

Gross rental yicld in %

31.12.2019

1041
60

S

o

31.12 2018

101
16968
893,500
S

964
5.8

o
5.9

* all higures excluding repositioning properties except for number of properties, market values and rental space

EPRA Vacancy Rate WALT Like-for-like Rental Income
in %* in years* in EURm*
@ +0.2 @
88.9
. cg 6.0 87.1

/2 6.5

3112, 3112, 3112, 3112 3112, 3112,

2018 2019 2018 2019 2018 2019

As of 31 December 2019, the Commercial
Portfolio comprised 93 properties with a
market value of approx. EUR 1.9 billion
(31 December 2018: EUR 1.7 billion,

101 properties) and rental space of
842,300 sgm

As a result of the strong letting
performance, the EPRA vacancy rate fell
significantly by 70 basis points year-on-
year to 6.5% (31 December 2018: 7.2%)

Annualised rental income rose to EUR
101.8 million (31 December 2018: EUR
97.6 million) due to lettings and
acquisitions, while like-for-like rental
income grew by 2.0% to EUR 88.9 million

The weighted average lease term (WALT)
increased year-on-year from 5.8 years to
6.0 years

FULL-YEAR RESULTS 2019 | WEBCAST
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INSTITUTIONAL BUSINESS SEGMENT

Sharp Rise in Real Estate Management Fees - Sustainable Income from Transaction Business

Assets under Management Management Fees Real estate management fees increased by 87% to EUR
in EUR billion in EUR million 62.9 million in 2019 (2018: EUR 33.6 million), mainly
driven by the inorganic growth from the GEG acquisition

62.9 in June 2019

Fees for asset and property management and
/’ 210 development grew by 62% to EUR 21.0 million in
3.7 33.6 2019 (2018: EUR 13.0 million)
3.9 Transaction and performance fees more than doubled
130 to EUR 41.9 million in 2019 (2018: EUR 20.6 million)

In addition to management fees, we generated EUR 5.4
20.6 419 million share of the profit of associates from our equity
112 3112 2018 2019 investments in the Institutional Business in 2019
2018 2019 (2018: EUR 5.6 million)

Asset-, Property Management and
Development Fees

B Transaction-/Performance Fees

Share of the profit of associates

in EUR million
56 54
2018 2019

DIC FULL-YEAR RESULTS 2019 | WEBCAST 17
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DIC

Consolidated Income Statement

in EUR million

Gross rental income
Profit on disposal of
properties

fees
Share of the profit of

associates

T
Operating expenses

“Administrative
expenses

Personnel expéﬁéés “
‘Depreciationand
amortisation
‘Net interest result
 Interest income
~ Interest expenses

Profit for the period

2019 2018
1019 @ 1002

- 405@) 186

‘Real Estate Management 629 @ 33.6

18.3 9 15.8
T
458 @ -303
e
g
-34.2
e T
103 93
ey g
807 @ 476

296

INCOME STATEMENT 2019

Profit for the Period driven by Strong Growth in All Earnings Streams

A

16%

>100%
51%
48%
53%
16%

>100%

87%

12%
11%
7%

70%

Gross rental income of EUR 101.9 million up 2% y-o-y (2018: EUR 100.2 million)
and above EUR 98-100 million guidance range as a result of successful asset
management activities

Profit on disposal of properties increased by more than 100% mainly due to
profitable disposals from Commercial Portfolio in the fourth quarter 2019

Real estate management fees significantly up 87% to EUR 62.9 million

(2018: EUR 33.6 million), driven by the GEG acquisition and subsequent AuM
growth. AM/PM/Development fees increased by 62% to EUR 21.0 million
(2018: EUR 13.0 million) while Transaction/Performance fees more than doubled
to EUR 41.9 million (2018: EUR 20.6 million) due to higher transaction volume

The share of the profit of associates increased by 16% to EUR 18.3 million
(2018: EUR 15.8 million), incl. contribution from TLG dividend of EUR 12.9 million
for the last time (2018: EUR 10.2 million)

Operating expenses rose by 51% to EUR -45.8 million (2018: EUR -30.3 million),
driven by the integration of GEG. This figure includes one-off transaction costs of
EUR 3.4 million

Net interest result improved to EUR -32.4 million (2018: EUR -36.8 million) as a
result of higher interest income and better financing conditions

Profit for the period rose by 70% to EUR 80.7 million (2018: EUR 47.6 million) due
to the increase in real estate management fees and the higher disposal profit

FULL-YEAR RESULTS 2019 | WEBCAST 19



FUNDS FROM OPERATIONS
Strong Growth of FFO in 2019

Reconciliationto FFO FFO per share
in EUR
in EUR million 2019 2018 A
Net rental income ' 879 84.7 4% @
Administraive epenses  A79 21 48% 1.32
Personnel expenses -27.9 -18.2 53% /
Other operating income/expenses ‘ 0.6 01 >100%
e é-é"'catemma'ﬁagéhﬁeﬁt s 409 wie ey 0.97
Share of the profit/loss of associates 183 158  16%
without project developments and
sales
Mot et e a0 aie T iow
Other adjustments® 3.5 1.1 >100%
s %ronﬁ“opérati'bnsm(FFb) ........................ s s 05
* The other adjustments include: 2018 2019

- Transaction, legal and consulting costs of EUR 2,090 thousand (previous year: EUR 1,152 thousand)
- Administrative expenses and personnel costs of EUR 1,325 thousand (previous year: EUR O thousand)

DIC

FFO rose by c. 40% to

EUR 95.0 million, mainly as a result of
significantly higher real estate
management fees (acquisition-driven),
an increase in the share of the profit of
associates, higher net rental income
and improved net interest result. The
transaction-related increase in
operating expenses had an offsetting
effect

FFO per share increased by 36% to
EUR 1.32 (adjusted pursuant to IFRS;
2018: EUR 0.97)
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DIC

SEGMENT REPORTING

Funds from Operations in 2019 at Record High

FFO Contribution of the Segments

95.0
9.9 TLG dividend
68.0
1.8
37.6
22.7
Institutional Business
B Commercial Portfolio A3.5 475
2018 2019
Segment Reporting
in EUR million
Total : Commercial Portfolio : Institutional Business [ TLG Dividend ]
in EUR million 2019 2018 A 2019 2018 A 12019 2018 A 2019 2018 iy
Net rental income 879 847 4% 879 847 4% ' : ' ' '
Administrative expenses -17.9 -12.1 48% ¢ -49 5.1 -4% -12.5 -64 95% -0.5 0.6 -17%
Personnel expenses -279 -18.2 53% 79 /.6 4% -19.0 9./ 6% -1.0 -0.9 11%
Other operating income/expenses . 0.6 -0.1 >100% 1.0 -0.1 >100% @ -0.4 0.0 >100% 0.0 0.0 0%
Real estate management fees 629 33.6 87% . 629 336 87% )
Share of associates without 183 158  16% ¢ 54 56 4% 129 102 26% |
project developments and sales : :
Net interest result -324 -368 12% -286 -285 0%  -22 14 -57% 16 69  77%
Other adjustments” 35 11 »100% 00 03 »100% 34 08 »100% 01 00 0%
Funds from operations (FFO) 950 680 40% : 47.5 435 ]

* The other adjustments include:

- Transaction, legal and consulting costs of EUR 2,090 thousand (previous year: EUR 1,152 thousand)
- Administrative expenses and personnel costs of EUR 1,325 thousand (previous year: EUR O thousand)

FFO from the Commercial Portfolio
increased by 9% to EUR 47.5 million,
mainly as a result of higher net rental
income

FFO margin of Commercial Portfolio
equals c. 47% (in relation to gross rental
income of EUR 101.9 million)

FFO from the Institutional Business
increased by 66% to EUR 37.6 million,
due to sharp increase in management fee
income after platform expansion through
acquisition of GEG and transaction
activities in second half of 2019

FFO margin of Institutional Business
equals c. 55% (in relation to the sum of
EUR 62.9 million management fees and
EUR 5.4 million share of profit from
associates)

FFO contribution from last TLG dividend
equals EUR 9.9 million (2018: EUR 1.8
million)
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DIC

BALANCE SHEET PER 31.12.2019

Increase in Total Assets due to Acquisitions

Nemetrant s
- thereof goodwill

Current assets

Non-current loans and

borrowings

Current loans and

borrowings

S
Total liabilittes

Balance sheet equity ratio

31.12.2019

26574

emleauity 0 oess

36.5%

31.12.2018

g
11,6886

2,490.1
oses
0
T

36.0%

1,181.0

1130
1,594.1

Total assets as of 31 December 2019 rose by EUR 167.3 million, mainly due
to the increase of investment properties from net acquisitions for the
Commercial Portfolio (+ EUR 164.0 million)

Non-current assets increased slightly by EUR 19.0 million, main changes
compared to 31 December 2018:

—  Other Investments decreased by EUR 329.0 million after the
disposal of the TLG shares

—  Goodwill increased by EUR 177.9 million after the GEG acquisition
— Investment properties increased by EUR 164.0 million

Current assets increased by EUR 148.3 million mainly due to GEG assets, an
increase in the cash position after financing activities (especially promissory
note and commercial paper issues), and an increase in non-current assets
held for sale (in respect of assets held for the Institutional Business segment)

Total equity rose by a total of EUR 72.9 million to EUR 968.8 million as a
result of the strong profit for the period and the increase in capital reserves
recorded in connection with the scrip dividend (cash dividend had an
offsetting effect)

Total loans and borrowings increased by approx. EUR 31.1 million y-o-y to
EUR 1,512.2 million (31 December 2018: 1,481.1 million), mainly due to the
following changes:

—  decrease of corporate bonds position after repayment of the
14/19 bond

— increase of financial liabilities after the promissory note and
commercial paper issues

At 36.5%, the equity ratiois improved compared to 31 December 2018,
despite an increase in total assets
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ADJUSTED NET ASSET VALUE

Reconcilation of EPRA NAV to Adjusted NAV incl. Fair Value of the Institutional Business

EPRA-NAV EPRA NAYV excluding the valuation of cash flows from real
in EUR million 31122019  31.12.2018 estate management services amounted to EUR 1.244 billion
" Carrying amount of properties 16230 14590 as of 31 December 2019 (31 December 2018:
Fairvalue adjustment 2770 21246 EUR 1.086 billion), representing an increase of around 15%
- :;:|V:S‘?:;::EtfzzmgfsgzﬁoIIO e ---nggg — 1-6; j Bas_ed on an auditgd DCF valuation of our | .ns.titutional
Business, an additional value of EUR 557 million,
Fair value of properties - 20002 16968 respectively EUR 7.71 per share is included in the
Carry\ng amount of eqwty |nvestment5 7”71.2 . 8/7.0 Adjusted NAV
Fair value adJustmont 59 349
"Fairvalue of equity investments. T g T 19" Of this amount, EUR 194 million (or EUR 2.68 per share)
+/- Other assets/liabilities (exdudlng goodwnl) ' 592.6 830.9 has already been included in th? EPRA NAV calcullati‘o‘n. via
e e assets/hab”mes e the goodwill of GEG and other intangible assets/liabilities
) Net loan liabilites at carrying amount - 15121 -l 481 1 The remaining portion reflects the unrecognized value of
Net loan liabilities in aCfordaﬂce W\th IFRS 5 -35.0 00 real estate management services and leads to an Adjusted
Non- controllmg interests - 122 89 NAYV per share of EUR 22.26 as per 31 December 2019
“ G()()dW\H |r1(| ()ther assets / “;ﬁ)lhh@‘: 1939 . OOm
 EPRA-Net Asset Value (EPRA- NAV) 12442 10858
* Number of shares (thousand) """ 72,214 - 70526 771 2226
PRANAVpershareintUR” 1728 1540 17.23 o
EPRA-NNNAV per share in EUR™" 16.70 15.55 )
* Restated for deferred taxes (EUR +7,880 thousand; previous year: EUR +6,058 thousand), financial instru-
ments (EUR -3,045 thousand; previous year: EUR -54,667 thousand) and IFRS 5 assets and liabilities (EUR
-65,123 thousand; previous year: EUR -25,194 thousand)
** Based on 72,213,775 shares (previous year: /0,526,248 shares)
EPRA NAV Fair Value of less adjusted
(reported) Institutional GEG goodwill NAV
Business and mainly other

intangible assets
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FINANCIAL STRUCTURE

Significant Strengthening of Financial Profile

Maturities of Financial Debt
as at 31.12.2019, incl. bonds/IFRS 5
33%

| 3-4 years

16 % ‘ \ 10 %

< 1year debt matur\ty ‘

0, 0,
é % years l 13%
1-2 years V > 5 years
22 % |
?2-3 years

4-5 years

Composition of Financial Debt
in EUR million

Loan-to-Value*
in %

626 o @

57.0
531

2015 2016 2017 2018 2019

* The ratio of total net financial debt (including liabilities to related parties) to

the sum of the market value of the Commercial Portfolio, the market value

of other investments, GEG goodwill and other intangible assets in connecti-
on with the acquisition of GEG, loans to associates and receivables from re-

lated parties.

Average Interest Rate
in % of total financial debt

1481 1,547 @
179
498 \l
325 2.5
Promissory note 2.0
Corporate bonds
W Liabilities to banks
983
1,043
31.12. 3112 3112, 31.12.
2018 2019 2018 2019

Repayment of 14/19 Bond with a
volume of EUR 175 million and a
coupon of 4.625% in September 2019

In July 2019, issue of a promissory
note with a total volume of EUR 150
million and tap by another EUR 30
million in November, average interest
rate of 1.55%

At the beginning of December,
initiation of Commercial Paper
Program with an issuance of EUR 40
million for three months with 0.1% p.a.

The average interest rate on loans and
borrowings decreased by 50 bps to
2.0% compared with 31 December
2018

The interest cover ratio (ICR, the ratio
of EBITDA to net interest result)
improved significantly to 509%
compared with year-end 2018 (333%)

Adjusted for warehousing, the LTV
fell by 530 bp y-o-y to 47.8%

New strategic LTV target level of
c. 45%
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FORECAST

Further Growth of our Real Estate Platform

TARGETS FOR 2 0 2 0 @ Increase in FFO to EUR 104-106 million

@ Acquisition volume of EUR 1.6-1.9 billion,

thereof
- EUR 500-600 million for the Commercial Portfolio
- EUR 1.1-1.3 billion for the Institutional Business

@ Sales volume of c. EUR 400 million,

thereof

- ¢. EUR 100 million from the Commercial Portfolio
- ¢. EUR 300 million from the Institutional Business

Gross Rental Income of EUR 102-104 million

Real Estate Management Fees
of EUR 85-95 million

@ Short-term to mid-term AuM target of
EUR 10.0 billion
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CONTACT / FINANCIAL CALENDAR

Peer Schlinkmann Financial Calendar & IR-Roadshows
Head of Investor Relations & 05.02.20 Publication Annual Report 2019
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Maximilian Breuer, CFA
09/20 Baader Investment Conference, Munich
Investor Relations Manager o
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DISCLAIMER

This publication constitutes neither an offer to sell nor a solicitation to buy or subscribe to any securities. In case of an offer of securities the information legally
required to be provided to investors will be contained only in a securities prospectus as approved by the competent authority. The information contained herein
is not for distribution, directly or indirectly, in or into the United States of America (including its territories and possessions of any State of the United States of
America or the District of Columbia) and must not be distributed to U.S. persons (as defined in Regulation S of the U.S. Securities Act of 1933, as amended
("Securities Act")) or publications with a general circulation in the United States of America. This publication constitutes neither an offer to sell nor a solicitation
to buy or subscribe to any securities in the United States of America. None of the securities of DIC Asset AG have been registered under the Securities Act and
may not be offered or sold in the United States of America absent registration or an exemption from registration under the Securities Act.

This publication is only addressed to and directed at persons in member states of the European Economic Area who are "qualified investors" within the meaning
of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC as amended) ("Qualified Investors"). In addition, in the United Kingdom, this publication is
being distributed only to, and is directed only at, Qualified Investors who (i) are persons who have professional experience in matters relating to investments
falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"), (ii) are high net worth
entities falling within Articles 49(a) to (d) of the Order, or (iii) other persons to whom it may otherwise lawfully be communicated. This presentation should not
be regarded by the recipient as a substitute for the exercise of its own judgment. Nothing contained herein is, or shall be relied upon as, a promise or
representation as to the past or future. No representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the information, or opinions contained in this presentation. Neither DIC Asset AG nor any of its advisors or
representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this document
or its contents or otherwise arising in connection with this presentation.

This presentation speaks as at the date hereof (unless an earlier date is otherwise indicated in the presentation) and in giving this presentation, no obligation is
undertaken and nor is any representation or undertaking given by any person to provide the recipient with additional information or to update, revise or
reaffirm the information contained in this presentation or to correct any inaccuracies therein which may become apparent. This presentation may contain
certain forward-looking statements, forecasts, estimates, strategic targets, projections and opinions ("Forward Statements"). No representation is made or will be
made that any Forward Statements will be achieved or will prove to be correct. Actual future results and operations could vary materially from the Forward
Statements. Similarly no representation is given that the assumptions disclosed in this presentation upon which Forward Statements may be based are
reasonable.

UNLESS EXPRESSLY STATED OTHERWISE, ALL INFORMATION, DATA, VIEWS AND FORWARD-LOOKING STATEMENTS CONTAINED IN THIS COMPANY
PRESENTATION ARE BASED ON INFORMATION, DATA AND FORECASTS AVAILABLE TO THE COMPANY AT THE TIME OF THE PUBLICATION OF THIS
COMPANY PRESENTATION. THE COMPANY IS NOT OBLIGED TO UPDATE THIS COMPANY PRESENTATION UNDER RELEVANT LAWS AND THEREFORE
WILL NOT UPDATE THIS COMPANY PRESENTATION WHATSOEVER. ALL INFORMATION AND DATA CONTAINED IN THIS COMPANY PRESENTATION
ARE BASED ON INFORMATION AND DATA, WHICH WAS PREVIOUSLY PUBLISHED BY THE COMPANY IN CONNECTION WITH ITS CONTINUOUS
REPORTING OBLIGATIONS UNDER RELEVANT FINANCIAL OR SECURITIES LAWS.
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